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Sustainability at Deka

The key framework of the sustainability strategy is the Deka Group's sustainability approach. It encompasses
environmental, social, and responsible corporate governance aspects holistically and ensures balanced integration both in
the bank's own operations and in its business activities.

However, the Deka Group's commitment to climate-friendly and sustainable development goes beyond the fulfilment of
regulatory requirements. For example, we have expanded our voluntary reporting in line with the recommendations of the
Task Force on Climate-related Financial Disclosures (TCFD) in order to inform the Deka Group's customers and partners
even more comprehensively about our diverse activities to protect the climate and deal with the physical and transitory
risks of climate change.

At the same time, it is important to us not only to view climate protection and sustainability through a risk lens, but also to
realise the opportunities that arise for the Deka Group and its employees. These include, for example, the great interest
shown by private and institutional investors in our sustainable investment solutions and the high attractiveness of the Deka
Group as a responsible and meaningful employer.



Ongoing development of Deka's business strategy and product
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Sustainability ratings
Ratings confirm the sustainability of our corporate governance

Corporate ESG
Performance SUSTAINALYTICS

MSCI ,
ESG RATINGS MooDYs  ESG Solutions

ccc| B | BB [BBB VU] AA [AAA

RATED BY a Morningstar company

ISS ESG >

A Pricr:ne 16.3 55/100
,Low Risk* ,,Robust*

2022 2023 2024 2019 2020 2023 2021 2022 2024 2020 2021

A A A C+ C+ C 174 165 16.3 41 55

Sustainability rating dates based on the annual ESG rating reports: MSCI ESG Ratings: 06.09.2024; ISS-ESG: 23.08.2023; Sustainalytics: 23.01.2024; MOODY'S ESG (formerly V.E)
Further information: https://www.deka.de/deka-group/our-responsibility/how-we-practice-sustainability/sustainability-reports-and-ratings




Green Bonds outstanding for private customers of DekaBank

Total volume: 158.199.000 €

Breakdown by maturity

ISIN Certificate Term ISIN Certificate Term
DEOOODKO006R5 Fixed-interest bond 28.07.2031 DEOOODKO5TH2 Fixed-interest bond 24.05.2028
DEOOODKOOES2 Fixed-interest bond 05.05.2031 DEOOODKO7NDO Fixed-interest bond 09.11.2028
DEOOODKOOHU1 Fixed-interest bond 27.05.2031 DEOOODKO0X618 Fixed-interest bond 28.10.2025
DEO00DK00Q88 Fixed-interest bond 16.06.2031 DEOOODK0X626 Fixed-interest bond 28.10.2026
DEOOODKO00Y54 Fixed-interest bond 07.07.2031 DEOOODKO0X634 Stepped-coupon bond 28.10.2027
DEOOODKO01E40 Fixed-interest bond 18.08.2031 DEOOODKO0X642 Stepped-coupon bond 27.10.2028
DEOOODKO01MM6 Fixed-interest bond 08.09.2031 DEOOODKOYDL3 Fixed-interest bond 18.11.2026
DEOOODKO01UG1 Fixed-interest bond 29.09.2031 DEOOODKOYDM1 Stepped-coupon bond 18.11.2027
DEOOODKO031X1 Fixed-interest bond 06.01.2032 DEOOODKOYDN9 Stepped-coupon bond 17.11.2028
DEOOODKO03BF9 Fixed-interest bond 20.10.2031 DEOOODKOYGE1 Fixed-interest bond 02.12.2026
DEOOODK03K99 Fixed-interest bond 10.11.2031 DEOOODKOYGG6 Stepped-coupon bond 01.12.2028
DEOOODKO03VJ9 Fixed-interest bond 01.12.2031 DEOOODKOYMT7 Fixed-interest bond 23.12.2026
DEOOODK041C4 Fixed-interest bond 23.03.2032 DEOOODKOYMV3 Stepped-coupon bond 22.12.2028
DEOOODK04BC4 Fixed-interest bond 19.01.2032 DEOOODKOYTO7 Fixed-interest bond 20.01.2031
DEOOODK04HZ2 Fixed-interest bond 09.02.2032 DEOOODK0Z2U2 Fixed-interest bond 10.04.2031
DEOOODKO04SF1 Fixed-interest bond 02.03.2032 DEOOODKOZHT4 Fixed-interest bond 10.02.2031
DEOOODKO5AW1 Fixed-interest bond 13.04.2032 DEOOODKOZP75 Fixed-interest bond 03.03.2031
DEOOODKO05LB2 Fixed-interest bond 04.05.2028 DEOOODKOZWT3 Fixed-interest bond 24.03.2031

Data as at: 31/08/2024
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Allocation and Impact

Overview

Renewable energy capacity (MW) Energy production (GWh) CO, reduction (tCO.e)

% 588 1.398 67.091

= Project information by status

“E— Status CO, reduction (Deka share in tCO,) Volume financed (EUR '000) Share of portfolio
=W > Operational 42.894 160.259 82%
Construction 24.197 36.310 18%

Portfolio information

Technology Number of loans (target c\ggliltjarlnl,eEfliJns?cfoec;j) Open commitments (EUR '000) Share of portfolio(target capital)
Solar il 36.310 6.276 18%
Onshore wind 3 160.259 6.091 82%
Total 4 196.569 12.367 100%

Calculation method:

1. In most cases, Deka does not finance the entire project. To calculate Deka's share of the capacity, installed capacity and annual CO, reduction, these numbers are multiplied by Deka's
share of the financing.

2. To calculate the annual CO, reduction, the total annual amount of power generated in MWh is multiplied by a country-specific CO, emissions factor. Source: International Energy Agency
Emissions Factors 2023.

3. Forrecently completed projects that were not operational for the whole of 2023, the amount of energy production indicated is based on plan values taken from assessments.

Data as at: 31/08/2024




Allocation and Impact

CO, impact/total

Volume financed

Technology (EUR '000) Capacity (MW)
Solar 36.310 306
Onshore wind 160.259 667
Total 196.569 973

CO, impact/calculation of Deka's share

Energy production 2023 (GWh)

1.677
1.677

Planned energy production (GWh)

516

516

Annual CO, reduction (tCO,e
equivalent p.a.)!

86.325
53.776
140.098

Capacity (MW) Energy production 2023 (GWh)
86 0

502 1.254

588 1.254

Calculation method:

Planned energy production (GWh)

145
1.254
1.399

Annual CO, reduction (tCO,e
equivalent p.a.)!

24.197
42.894
67.091

Share of CO, reduction

36%
64%
100%

1. In most cases, Deka does not finance the entire project. To calculate Deka's share of the capacity, installed capacity and annual CO,reduction, these numbers are multiplied by Deka's

share of the financing.

2. To calculate the annual CO, reduction, the total annual amount of power generated in MWh is multiplied by a country-specific CO, emissions factor. Source: International Energy Agency

Emissions Factors 2023.

3. Forrecently completed projects that were not operational for the whole of 2023, the amount of energy production indicated is based on plan values taken from assessments.

1CO, reduction for the entire project. For projects which were not operational for the whole of 2023, calculation of the annual CO, reduction is based on planned production.

Data as at: 31/08/2024




Renewable Energy Portfolio Allocation

Allocation of financed assets
by technology

‘ 18%

82%

= Solar = Onshore

Allocation of financed assets
by project status
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= Construction = Operation
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Allocation of financed assets
by currency

100%

= EUR

Allocation of financed assets
by first drawing

18%

‘\25%

56%

= 2020 =2022 =2024

Allocation of financed assets
by country

25%
46%
A’ 18%

10%
= Norway = Spain

= Sweden = Finland

Allocation of financed assets
by end of term

‘\ 25%

=2030-2035 =2036-2040 =2041-2045

18%

56%



Portfolio CO, Impact

Estimated CO, emissions reduction due Estimated CO, emissions reduction due Estimated CO, emissions reduction due
to financed assets to financed assets to financed assets
by technology by construction phase by country

O

= Solar = Onshore = Construction = Operation = Norway =Spain =Sweden = Finland
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Stavro Onshore Wind Farm Project Description

Project specifications

EXAMPLE

(M | ocation: Sweden, 500 km north of Stockholm. Very good location for wind.

Total capacity of 254 MW distributed across two partial wind farms, Blackfjallet (90
MW) and Blodrotberget (164 MW).

62 turbines from Siemens Gamesa Renewable Energy, each with a rated capacity of
4.1 MW,

Total investment of around EUR 300 million, with around half debt-financed by
DekaBank.

After completion, around
® 774 GWh of electricity will be generated per year
® Strong, steady wind resources in Scandinavia

EEE B N S
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Legal notice

This document was prepared by DekaBank Deutsche Girozentrale, Frankfurt am Main ("DekaBank"). This document is for information
purposes only. This document does not constitute a public offer or a solicitation of an offer to purchase securities or financial instruments.
In particular, DekaBank is not acting as an investment advisor or on the basis of a financial duty of care. This document is not a financial
analysis. All assessments, statements or declarations contained herein are those of the author of the document and may not necessarily be
consistent with those of third parties.

Investors should note, that there is neither a clear and uniform definition (whether from a legal, a regulatory or other perspective) nor is there
a market consensus on what exact characteristics are necessary to qualify a specific investment (e.g. a security such as the Green Bond by
DekaBank or a loan) as ,green”. It is currently not foreseeable whether a clear and uniform definition or a consensus on green investments
outside of legislative framework for certain instruments, such as the EU Green Bond Standard, will evolve. As such, DekaBank cannot

guarantee that DekaBank's green bonds will meet the requirements of a potential investor in terms of being "green”, "ecological”,
"sustainable"” or "social", and DekaBank accepts no liability in this regard.

DekaBank assumes no liability for any direct or indirect damages caused by the distribution and/or use of this document and/or in
connection with the distribution and/or use of this document. Any investment decision in respect of any securities or other financial
instruments should be made on the basis of a prospectus or information memorandum and the sole applicable terms and conditions of issue
of the securities, as well as on the basis of an independent assessment of the economic circumstances and business matters and an
independent assessment of the issuer's creditworthiness. Specifically, an independent review of the product must be carried out and/or
independent professional advice must be obtained, and independent conclusions must be drawn with regard to economic advantages and
risks, taking into account legal, regulatory, financial, tax and balance sheet considerations. In this respect, DekaBank assumes that, in the
case of an investment decision, investors will have made such an independent assessment and valuation prior to any transaction and will
have made their own decision in this regard.

The contents of this document are correct as at the date of creation of the document. They may become outdated as a result of future developments without the document being amended.
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